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2018 Nobel in Economics Is Awarded
to William Nordhaus and Paul Romer
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William D. Nordhaus and Paul M. Romer were announced as the winners of the 2018 Nobel Prize in
economics at a news conference in Stockholm. Pool photo by Henrik Montgomery

By Binyamin Appelbaum

Oct. 8, 2018 BN N D

WASHINGTON — The Yale economist William D. Nordhaus has spent the

Greenhouse gas emissions from human activity have
already raised global temperatures by around 1C since
pre-industrial times. This leaves a rapidly shrinking
“carbon budget” to stay within the aspirational 1.5C of the

Paris Agreement on climate change.

This budget is a simplified way to measure the additional emissions that can enter the
atmosphere to stay below 1.5C, or any other temperature limit, It is seen as a key
number for policymakers, yet masks a lot complexity and is sensitive to the approach

used.

The newly published Intergovernmental Panel on Climate Change’s (TPCC) special
report on 1.5C (SR15) significantly expands the budget for a 66% chance of avoiding
1.5C to the equivalent of 10 vears of current emissions. This compares to the [PCC’s

fifth assessment report (AR5), which put it at around three years,

Despite this large shift, however, the key message from this research remains the same:

global CO2 emissions need to fall to net-zero by mid-century to avoid 1.5C of warming.

Here, Carbon Brief delves into the detail of the new, larger carbon budget and explores

the reasons behind this shift.
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La Cuenca del Canal de Panama
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Costa Rica_

poblados.
Paisajes heterogéneos
48% de su superficie cubierta

345,319 hectéreas

<5% del territorio del pais
>70% PIB es generado en sus areas
aledafias

184,000 habitantes, segln censo del
2010.

7 distritos, 41 corregimientos y 453 sitios

de bosques. ) X







